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Stocks Generally Up Again
and Bulls Look for Higher
Prices This Week.

RAILS TEND DOWNWARD

Bank Statement Improves,
With Increase in Reserve
of Almost $100,000,000.

Transdctions In  yestarday's wlock
market were on a falr acale of activity,
witis the movement of prices In the direc.
tion of higher leveis throughout the
two hours of business. The few excep-
tons to the upward cvl: weore pro-
sonted, an & ruls, by the raila, in which
the dealings, however, were two lght
to atiraet aitention to the lomses, al-
though a decline of more than 1 point
by St Paul caused a litle comment be-

the dividend would W and
that the wstories of In the
#t. Paul board were not well founded,

Although bualness in the Industrial
list expanded with the rising course of
pricen the public was not an Important
contributor to the operations, which gen-
erally represented the speculations of tha
professional element, Includingactive cov-
ering In the Steel wshares, Central
Leather and various other isswes, It
was reported, however, stock was Dbe-
Ing absorbed by substantial Wall Street
intereats, and this, together with the
expectation of u favorable bank state-
ment: and easy money this week, sent
the bulls home optimistie over the
chances for higher prices, In  to-mor-
row's market

Pradictions that the bank atatement

the showing of the preceding week were
verified by the actual fAgures, which

Increase of almost §$110,000,000, which
carried the total ‘o $144.046.710. As
In the exhibit of July 14 the loss In re-
| merve did not represent an actual weak-

Chicago Board of Trade
Chicago Slock Exchange

33 Now Street (3355 New York
Stocks-Bonds- Cotton

e

Grain-Provisions
“Evening Financial Lefter” ssot gratis.
Correspondence Inviled.

| ening in, the resources of the banks, but

terday's ahowing did nol reflect any
| great mciual addition to bank holdings,

In their own waults banks' cash de-
creased more than §14.000,000, but In
| the Federal Reserve Bank their reserve

a good pm'af which was reflecied In the
$125,000,000 under the total of the pre-
| the banks as reportad In the weekly

the showing of the Federal Reserve
HBank, which Is really a composite ex-
hibit of all the member Institutions In
this district, provides additional reanson
for confidence In the financial situmtion,
ita total resources now standing at §740,-
250,004, as compared with $715.636,611
on July 14. Member bank deposits In-
creased more than $100,000,000.
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John Muir & (o
MOdd Lots

8 Con
K10 Broad, Newark
Conn.

Co. Amawer the Call.

| Consolidated Stock Exchange

| Luclen Looram and Jack Biddle both

x |nddltlunll welght

Maiting 1st 5s, 1936
Portland t

Geo. S. Crap & Co.

Established ) 585
"Phone 1560 Broad

SHORT TERM NOTES,

A very interesting

Current Market
Review

Copy M-8 sent on request.
Toole, Henry & Co.
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BUSINESS OPPORTUNITIES,
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WANTED A MANAGER O um.;" ﬁ- B.
shal

for the New York or Pulin Heach office of
an active Corporation acting
Commislon Marchanta, dealing In Southern iars per |
pound business principles liars per 1
are sssential; unlimited possibliities for the
d commisaion: bank
reference nocesaary. J. WARREN WILSON,
181 Tramaont B,

RESTAURANT and Bakery established
fAftean yoars In Detroit, Michigan; fias lo-
cation; Ave year lease; modern equipment;
thoumnd dellars;
tnphe reasonable terms;

as Ueneral | UniKofG B

will

ince 18 o | Amerjean QOraph v

Address (ITENERAL GRO-

CER_CO., I‘.latml_t,__al_lr-Mgu, ATEIRE Ly
RAILWAY CONTRAGTOR has work on LI TRoLigNdl SOt s e 1er e f

eroenlage ahowing 0e, o profit. ARt | B hare BHrda & B 18t B

inker or Hetired Nusiness man to _1nII|l !:M“E:." ?;’,‘." .".1’.5 '5

with $46,600 cash, No brokers. Heferences, | DArnhart Hros »
Ly 143 Bun offlce

————— | Hrrden’'s Condensed Miik. ... 6

Canndiun Car to Isvue New Stoek, | Collwiond . o.ovroranrrnns P 1 |

To provide for the payment of come | Childs Restaurant pr
mivalons due on Russian shell contracts 8"‘"‘1" hesler ...
It roceived the Canadian Car and Foun-

In lou of caslh purposes | Genseal Huaking Co,.......
te bewtie $750.000 of evnnion stoek,  FPar- | General Baking Co ’
anked of the Montreal | Hocking Valley Produce.,

mlenion has beo .
Bio k lxchange 10 lst this #ddittonal | International Bult
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Amarican Typefoundars pf..., 'll "

Hush Terminal pf, . .....
Boraen's Condeasad Milk pf.. Ol‘ 12.
Childe MNestaurant . ...

Internstional Hilver pf
Michigan ldmestons, .
fohigan satone pf
atlonal Caskel.....oion
New Jersay Blne, new stock...8)

e o | Phel %m “: pg‘-\-\---'.'..
LAOE N0 | Prawe & Whitney pf... 0.
lt::mnuum Typawrilar
white. | Remington 'ng-mor I;J
Viours— | Roysl "Il wier p
| Rufwiy Car Heat & Lig A
Singer Manufadturing. ... .uy .31

NEW YORK STOCK EXCHANGE PRICES.
Saturday, July 21, 1917,

BID AND ASKED PRICES

Closing prices of stocks in which there were
Ao lransacstions yesterday

Day's salon .. ..
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Annual dividend rates are guoted in dollnre,
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wets made public after the close of the 1
| Stock Exchange. As against the big
drop of more than $242,000,000 in re-
serve s waek ago that ilem showed ani

¥

23| 88uLE2 | (2=

=5

i

=
i

i

2

2!
x
FusE

i

-
g

1T+ #elidtdd F + +-

-

-

2—-—-
EL -

rie
Erfe 1st pf ....ovvcvavias

-

‘ahlll\:r bookkeeping operations. so yess

-
2w

|
z|

g

i

fg
8538
&

General Electrie Co......
QOeneral Motor ....
(Qoodrich, B F.......» T
Great Northern pf..
Great Northern
reene Copper .

o
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-
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1
| bookkeoping agaln accounting for the
greater part of the reserve improve-
E.W.Wagner&Co. =
Estoblished 1887, Chicago

New York Steck Exchange
New York Cotton
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| increased more than §$81.8368,000. Net| ]
11 A 1

Ilinols Central
its decr d §67.717,000,

Inspiration Con
Int Agr Corp pf..vu.
International Nickel ....
International Paper .....
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| ceding week. The gensral position of

-

SSEREEENEUELEEE

Lackawanna Steel ..

Lehigh Valley
Lounisville & N

Ezany

| mtatement In one of great streng:h, while
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Maxwell Motor Ist pf....
Mexican Petroleum .....

Missouri Pacific cerls
Montana Power
800|National Conduit
Nat Enam & Stamping.. .
Nevada Consolidated . ...

FIVE TO WAR FROM ONE OFFICE

 Young Men Working for Blddle & |

|
| Five young men from the offica of one 12

eommls-

| nlon house, Biddle & Co., have either
entered the United States sorvice or are
endeavoring to do so. Matthew Loaram |
from this office is now an Ensign in the |
| Naval Rescrve. Harl Swaln iz a pelty |
| officer In the Naval Reserve and Jnﬂnh]
Gerraghty {s with the Bixty-ninth Regl-

ment of the New York Natlonal Guard. |
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Ohlo Cities Gas rts. . ..

,,,,,,,,,,,,,,, Where a ¢ follows
Pere Marq prior pf cfa..
Pitts & W Va ctfs
PCCaglL
Pitis Coal ctfs
Pitts Conl pf cifs
Preased Bteel Car........
Ray Con Cop
Republic Bteel
Readl

:..;Z

+

e

cates A& bid or oler

| appiled for entrance Into the Aviation
| Corps. Tha former was eight pounds too |

T4 | T4 | T4 | T4
64% | 568 Ga%| 6o
| light and is now trying to put on the |

STANDARD OIL ISSUES.

Bid A:led il Andued

e e

Anglo-Ameriean Uil
Atlantic I.enruncctn .
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vage =,
Sineclalr O11, .,
Bloss Bheffield.

South Rall Co..
Bouth Rafl Co pf
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e

Coutinental O1) ...
Crescent Plpe Line. .
| Canberiand ¥ L,

|

Buperior Steel..... e e
Rnn Cop & Chem

.............. internat '-;'rw'ﬂm e
iIN ans
Products. .... ?:2“2:“ Tranmit......
Tob Products p | Northern Pipe Line
Transue & W, ,
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[
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Prairie Pipe Line

| Soine Refiming .
% | Houthern 1'ipw Line....
south Penn Ol Co.....

Swan & Fineh. .cocoonnr
| Yton Tank Line
| Yacuum M1 Co,.

St 01l nid stk
Ividend

DIVIDENDS.

S0Odd lota,
Whers a “o” follows a quotation it Indicates a bid or offer for ten shares

Althourh the tnluuv% .u:.

respones to & decline ef
en London. liquida.
rasilian recsipis both

Artillary Fuse O, of WiL,
0%
Bourns Cotton

CONBOLIDATED EXCHANGE.

ted In the markst |

tock Ezchange In w:

A favarabls in-

rnbnrlllu:'s t(r]om reaports
L ] o

be suficlently high te nﬁ?u’“.'fﬁ'.‘.f

coniract the vol

Sirengih was
the Consslidated
short session yeste

Buence on seniimant Madison Safe Deposit Co.,
tion, an Increnss of []
ports and the Interfor, and disa
foreign political
ol ssem 1o be as
n of peace as Indiealed by the
rtg:u in circulation on Friday.

epening
losses of § to 18 ints, followed by further
with final prioes
net lowar and prakctically
om of the day. N
Pragil, but Friday's business seemed
to indicate more
of Brasil to sall,

the business af-

ecied, i ey

United Statss Htesl comm s'lﬁlnn anrt Tire
about 10,000 whares charnged ;:ﬁd:' vy
at 1224, which was % of a

rice, sold aa low as 1224,

Boethlehom Steel W opansd st 3
and then rose

Tamon Bies, Co. q, $2.50._ Aug, 1

Trenton Polteries Co. pf, q

, cioaing at 1384, & Woolen Mfg.

laposl
In contrant to the weak- | openod at B1%, u
@ was an advance of 100
s, whils futures at
1] inits nmat higher, Laoocal

and not Immaediatsly af-
& break In futures. Neo, 1
$i4e. and Bantos 48 1

of & polnt,
e B1% » vnuﬂ lg llz'!?mr!lc?u?:r:

fpecial strength was dleplaysd also by
favariten, Inciuding Repub-
fron and Btesl and Haldwin Lo
The Toternatlonal Mercantile Marine
ahares were In partbcular demand. Almost
000 ahares of this steek were dealt in
In the short session,
was aspecinlly strong
Thers was a setback in 8t. Paul, which
meme attention In ylew of the
that the directors

i% pf, Inl g, 1%%. .8
Pow. Co. pf. q. 14%..

EX DIVIDEND TABLE.

apot market dul the other stesl

g

Mexleun Petroleum
i J f_'l,u.f. g s TraRe s S eSS AIN Rob e

De Lon ook & Bys. ..

att & By Louls..

Phila Rapld Traoalt

poaltive denlals latel
the dividend at

383REn3
ss8Szens

-
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Caroling Power & I
General Cigar Ine

L

g i s
sUus

auEs
£s3TEERNES
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Cansy Riveer Gas,
Contral Agulrre Sugar, sxir
Clineh Coal Carp,
Clingh Coal Cor

New Niguero Sugsr, ...
New Nigusre Sugar pf.
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Landon Money Market, ml.‘ula-r Ral Bf.ocovinns

LLONDON, July 11.—Mon

Watariown Cheese Snles at 10%e.

WATERTOWN, July I1L-—Cheess sales,
0,008 Dozes, al 10We

5. wb:

CURB'S OIL AND
SHARES ARE STRONG

Wright-Martin Flies to a New
High-—More Pool Buying
in Tuxpam Star.

Higher prices and Incraased sctivity
marked the coursa of the curb market
In yestorday's short sesalon, the special-
tles showing particular strength. At
timen the deamand for the oll shares was
heavy, with Midwest Refining, Merritc
Oll, Northwest O1l and Tuxpam Star Ol
the foatures, the Intter agaln belng in de-
mand from the same houses which had
besn taking the issue since Its Insugura-
tlon in the curb market sarly In the last
week, Standard Ol shares generally
wers higher but qulet, while about the
only wealk featurs of the pelroleum
group was found In Sequoyah Ol which
sold to m new low record

Wright-Martin again was In good de-
mand, moving 4o a new high, Curtiss
Aeroplane likewisa was Wrong, while
slsewhers among the war group Maxim

Munitions was the feature. Aetna Ex-|

plosives moved within narrow limits,
Motor shares were neglected and min-
Ing stocks were dull, althoygh steady.
Bonds ruled about unchanged.
Balen follow :

sorossed, 3By dividend. xxEx rights. t1Cash.

INACTIVE CURB ISSUES.

Following are quotstions of slocks in which
ihere wore no iransaclions yesterday:
mid. Awk.| Bid Ask

Aeins pf . 3 WK T & R opfliy 15k

Am-Brit . L] ¥ | Lnkens Steel 43 N

AR Miz li' is § [Luk 8 1 rc.:cr.'q. 10814

Am Drug 1 |L Tor 3 Ha 0
Am T &T. " RL VO K...1 "
Am Stores. . B My |Marlin Arme. M %
Am Stores pf ¥ ™ M : n )
Atlan Meel 128 160 ]
Bulte N Y... 1% IKPeer T & M. 14

]
CanCAY.. 3 & |Peon W OIL 8y 8y
"

Carbon 811 .91 W |Poale E & M 7
Cert Pary pf 45 &2 |Rep Moi.....# T
Char of A pf & tigl Rep Moy ‘rl " %
amp Ship.. % 8 | Sinciwir it 5% o
wrtiee A pf 50 80 |Bopring Dody. . E
Basi Biesl. 118 118 |Spring B opf . 3 “w

Grani Mol... 6 |Stand Mot . 11 13
Hendee Mg 5 LAMAPW "
Holly Sus.. 0l 61 |Todd Ship .. % &
Holly 8 pf.wo 102 |Un Sugar M N
Im  Armas 1 0 U Verde Ext, My 17
Kathodion i MWIWrighi M pf .. W
Kerr Lake.. ., 48 %!

New GOrleans Cotton Market.

NHW ORLEANS, July 1i--A tandency
to sag ‘was displaysd by eotton to-day,

buyors of yesterday belng inclined to even
up, whila some short selling appesred op

the extsnalon of raln to southern Texan

The cloas showed a net loms of 35 te 30
blds: July, 2d.2bc.: Oecto-

ints (.‘!uins

r, $8.16c.; Docember, 18.T6c.; January,
38.83c.; March, 10100, Hpot qulet. Mid-
anpg, 26 1he. .

Duluth Gralm Market,

ULUTH. July 3L, —Whest—Na. 1 hard,

)
(SN 1Y Nt I Northarn, §2.80; No. 2 North
wrm, 0.7

| week the markpt Is likely to have the
|

Mized Oplnlonns.

Opintons expressed by brokers In Wall
Btreet at the oloss of the week ware
junt ne much mixed in their measure of
the future of the stock market as they
had been at mny othor tlme in recent |
months, nothwithstanding the Improving
tendancy In prices In the last two days.
There were no pronounced bulls, except
In & very few Instances, but, on the
other hand, there wers many observers
who belleved that In the event of pl.r-i
ticularly favorable developments there
would ba wesping and gnashing of
teath among the shorts. Despite the
covering Friday and yeaterday, the short
interest still is large, but evidently it
will require something more In the way
of bullinh sggression than that ro-
osntly witnessed to budge the bears from
thelr position, which they say i strongly
intrenched by Washington, It Is well
to note, however, that stocks have been
poing into” strong hands In the last few
weeks. that the public is not much of
| n holder, so far as speculative accounts
| ore concerned, and that In the current

benefit of much eamler money rates than
| in the weok just olosed.

A Traders’ Market.

U'nder the various abnormal conditions
affecting the market, Including the un-
' known factor of price fixing and laxa-
i tlon in thelr relation to the future of
| business, & traders’ market, according to
| the greater number of weekly market
letters, s the best that can boe ex-

INVESTORS SEEKIY: ‘R

MUNIGIPAL B0} 5

Issues of Citles in Now Yy,
State in Special Do,

Liberty Bonds at 'uy,

A dimtinctly better demapd . Y
nicipal  bonds, especialiy the .
of municipalities In New Yoy
In reported by large distribiiie
ouritien. The Ingulry W Inrael:
dividual Investors, but snvins.
tlons In the last two dasw how.d 1
creased Interest, but  their iy
were amall. Pricea are slighriy | h
an o result of the Improveine ]

Corporationa and railronds (had
new financing ready o be lnunched ges
expeoted to offer new notes
succension w0 am o hhyve (hp
funds before bankers start prepes
the market for the next Liberty Logs

A better Inguiry for Liberty
was reflected In a demand which FRLNed
an _advance to par, whors thay sl

Good absorption of ahort term notee
continusd and the General Bllactirio fayus
rase another fraction 1o the new higy
price of 1003, which in 1 palnt Abovs 1he
quotation at which they were offares
to the public earller T the week .
Rallroad long term  lssuen  wery
shade higher, particularly Penn.

Ay

vy
rapl
needeg
ey L

honds

been lent to the Imperinl Munitions Donrd
In Canada. Credits amounting to §150,-
0n0,000 have also been grantsd to that
body by the banks. During Juna the
banks agreed to make to the Dominlon
Government a temporary loan of over
$T0.000.000 napninst  three and four
months treasury bills, of which $25,000,.
000 was pald In June and the rrmninde'r
In payable In July and August'

RAILWAY EQUIPMENT BONDS,

(Quoted on & percentage basis )

Name Maturity. Wate, Bid. Asked
Baltimore & Ohlo, M 444  Bod o a1 |
Buff Noch & Pitta. 19830 445 615 4w
Canadlan Northern... 191736 4% 56 &7 613

Canndian  Pacific. . 10153 44 & 30 B0
Chesapeake & Ohle, 91727 44 b1 4 7E
Chyo & Northwestn. 151703 44 B 48
Chgo 1 & Pacific. 101737 44 8 &8 15

Thgo Bt L & N O, am7.34 & b0

=

Cleve © C & St L...16IN28 & . nc‘.
Cabe Talleowd. ... . - & s =
Delaware & Hudaon Lib, 4
Erle Rallroad, ... %] o
Grand Tronk. ., % ”
Ilinols Central .. 4 s ™
Loulaville & Nash 1 (3
Michigan Central. B0 ™
Mo Han & Texas.. L "
Mimsour: Pacfie.. [

Maolille & Ohin -
N ¥ Contral Lines...
Norfolk & Weslorn.
NYNH&AN ..

*anns Gen Frelght .
i1 1. Southwestern

4 22

3
T D e e GO A BT e D
=8

137
Soabosrd Alr Line.. 50 9.:
Boulhesu Tacino. . % 4% A ATH
Houthern Railwar..  amiei eyl 516 M

No Butter Sales at Eigin,

ELGIN, 10, July 21 -—Butter; 38¢. tid
100 tubs oftered. XNo salen

STEEL AND ORDNANCE STOC

Carh B 1 pf. W
Carth 21 2 pf £
Colls Arm BLLL

Day's Fxports From Mew
Exporis from New ¥or .

100,407 barley, b, L8
flour, bble,

1
INDUSTRIALS. :wcted for mome little time to come. [ mylvania genernl mortgnge  ix and
H Low. Last, Ohge. | A &t Paul refunding 4%e, which
=) Aru.l.ﬁl:&ﬁm 'T'A % | More Confidence. consider to be on '!Iwu;mr;nlu m‘::-:l'rn
m g"'.‘ g gy S - There has hoen so much sxid In the last Total sales amounted In par valie
1100 Car 14 & Pywr. 4 — % two wesks about the Government going b $1,085,000, compared with §1,777 a0
:g ::‘m ;‘g‘m., 2\1. = to Ax low prices for steel, copper and onqn-i‘c:,r sm: $LEI2.000 A waok ngo
b othar commodities (hat wvarious specu- uotations for guvernments nnd sl
200 Cities. Barvics B 1'w | lators who look further ahead than thair | of other bonds follow -
uga“.m- ART0....... e 1 4':“ 1!‘&1 nuses began on Friday to advance th‘;:: U, 8 GOVERNMENT RONDY
Ly 0. i =
reon  Phon good American common wense with M Jaly
W Joplin Ore & 8.1 M MW o Washl! Hid Ask in
0 Moxim  Munib..f 3% 1% 3 - % |conclusion the authorities in Washington Ankad, Rid Askel
T30 Mar of America... e M % .. l-urely would not be so foolish as to cutg=‘ ""“""f-' shessien ::* ey
0 N A Flp e 4% M 45 % pricen to such & level that prosperity |5’ mnd 7 Serel "'
- ﬁm"ﬂ;ﬂ‘_l',:l’_ g:‘; 5" “" m:: “ﬁ | would be stifled and industry éﬂﬂwlda Iamﬂ .:s -
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